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MINUTES OF THE REGULAR MEETING OF THE BOARD OF DIRECTORS
OF THE SIOUX VALLEY-SOUTHWESTERN ELECTRIC COOPERATIVE, INC.
July 22, 2025
The regular meeting of the Board of Directors of Sioux Valley-Southwestern Electric Cooperative, Inc. (DBA Sioux Valley Energy) was held on July 22, 2025 commencing at 8:30 a.m. in the Colman boardroom.
The meeting was called to order by President Dan Leuthold who presided and Don DeGreef, Secretary, acted as Secretary.  
Roll call showed the following members present:

Don DeGreef
   Dan Leuthold              
Rodney DeMent-Virtual

Ann Vostad
   Dave Daniel                
Allan Weinacht

Lucas Roskamp
   Mark Rogen   
Gary Fish            

Gregg Johnson

   Dr. Leslie Heinemann
Also present were Attorney Mike Nadolski, General Manager Tim McCarthy, Strategic Leadership Team members Ted Smith, Jason Maxwell, Justin Moose, and Kimberlee Hansen along with Executive Assistant, Brenda Schelhaas.  Guests in attendance were Arlyn Zylstra and Lane Haskell.
INTRODUCTION OF DISTRICT 10 MAC MEMBER

Director Roskamp introduced District 10 Member Advisory Council member Arlyn Zylstra.

INTRODUCTION OF NEW EMPLOYEE
Chinelle Christensen introduced Dean Fuerstenberg, Apprentice Lineworker. Dean joined the team on July 1, 2025. 
REVIEW AND CONSIDERATION OF AGENDA

The agenda was presented for consideration.  Director Daniel asked that information be provided regarding RECs and ethanol plants during Other Business.  Manager McCarthy asked that agenda item 7A) Review and Consideration of REED Loan Application be added to the agenda.  A motion to approve the amended agenda was made by Mr. Weinacht, seconded by Mr. Roskamp.  The motion carried.

REVIEW AND CONSIDERATION OF BOARD MEETING MINUTES 
A motion to approve the minutes of the June 24, 2025 regular board meeting was made by Mr. Johnson, seconded by Dr. Heinemann.  The motion carried.  

REVIEW AND CONSIDERATION OF REED LOAN APPLICATION
Jason Maxwell presented a REED loan request for $700,000.  Discussion was held and a motion was made by Mr. Daniel to approve the REED loan application for $700,000, seconded by Ms. Vostad.  The motion carried.

ECONOMIC DEVELOPMENT UPDATE

Manager McCarthy called upon Brandon Lane to provide an economic development and REVIVE 2030 program update. He reviewed many projects that have begun or are in the development phase throughout the Sioux Valley Energy footprint.
ANNUAL MEETING SURVEY RESULTS
Jay Buchholz reviewed the Annual Meeting Survey that had recently been conducted by Inside Information, LLC.  Overall satisfaction ratings were very high, and members appreciated having an annual meeting site near their location.
REVIEW AND CONSIDERATION OF OPERATION ROUND UP BOARD OF TRUSTEES
The Board of Directors considered the reappointment of Greg Benda, Lake County and the appointment of Julie Stevens, Pipestone County to the Customer Trust Board of Trustees.  A motion was made by Mr. Roskamp to approve the reappointment of Greg Benda and the appointment of Julie Stevens, seconded by Mr. Johnson.  The motion carried. 
REVIEW AND CONSIDERATION OF ANNUAL MEETING WAIVER FOR SIOUX VALLEY ENERGY CUSTOMER TRUST

Attorney Nadolski led a discussion regarding the Annual meeting for the Sioux Valley Energy Customer Trust.  The Trust is required to have an Annual meeting or a Unanimous Consent in Writing Resolution can be approved in lieu of an Annual meeting.  Mr. Fish made a motion to execute a unanimous consent in writing in lieu of an annual meeting of the Sioux Valley Energy Customer Trust, seconded by Mr. Weinacht.  The motion carried.
REVIEW AND CONSIDERATION OF RUS LABOR ONLY OVERHEAD CONSTRUCTION CONTRACT

Manager McCarthy called upon Ted Smith to present the proposed labor only contract for overhead construction.  Pricing analysis was done for two contractors, and discussion was held by the Board.  Mr. Rogen made a motion to authorize the Board President and Secretary to execute one-year labor only contracts to Legacy Power Line and Highline Construction on a non-bid basis, seconded by Mr. Fish.  The motion carried.
REVIEW AND CONSIDERATION OF PROPOSALS FOR AUDIT AND TAX SERVICES

Jason Maxwell provided information regarding bids from two accounting firms to provide audit and tax services for Sioux Valley Energy.  Discussion was held by the Board and Mr. Weinacht made a motion to accept the bid from Eide Bailly, seconded by Mr. Fish.  Mr. Daniel made a motion to accept the bid from Eide Bailly only if SVE could negotiate a better rate.  This motion failed due to a lack of a second.  President Leuthold asked for a hand vote for the original motion that had been made by Mr. Weinacht.  This vote failed 6-4.  Mr. Rogen made a motion to accept the bid from CliftonLarsonAllen, seconded by Ms. Vostad.  The motion carried.
REVIEW AND CONSIDERATION OF FORWARD SIOUX FALLS CAMPAIGN CONTRIBUTION

Manager McCarthy discussed a $100,000 donation request from the Forward Sioux Falls Campaign.  More information will be provided at next month’s board meeting.

REVIEW AND CONSIDERATION OF GENERAL MANAGER’S QUARTERLY EXPENSE STATEMENT
Ms. Vostad, Treasurer, reported that she reviewed the General Manager’s quarterly expense and credit card statements for the period of April through June 2025 and found all expenses to be in order.  The report was accepted, and payment of the General Manager’s statement in the amount of $135.30 was approved by a motion made by Dr. Heinemann, seconded by Mr. Weinacht.  The motion carried.

REVIEW AND CONSIDERATION OF ATTORNEY’S QUARTERLY EXPENSE STATEMENT

Executive Assistant, Brenda Schelhaas, presented the quarterly expense statement for Attorney Nadolski.  A motion to approve payment of the Attorney’s expense statement for April through June 2025 in the amount of $17,868.25 was made by Mr. Rogen, seconded by Mr. Roskamp.  The motion carried.
Attorney Nadolski provided the Board with a quarterly update.  He also introduced his associate, Lane Haskell.
ATTORNEY, CEO, AND BOARD DIRECTOR EVALUATIONS
President Leuthold called upon Brenda Schelhaas to discuss the Attorney, CEO, and Board Director Evaluation Forms.  The forms will be emailed, and paper copies are also available. Brenda asked that the evaluation forms be mailed or emailed to her before August 15.

STRATEGIC PLANNING
Manager McCarthy stated that the outcomes from the Board’s strategic planning session that was held on June 23, 2025 will be discussed with employees at the next All Employee Safety meeting.  Staff has begun working on some of the initiatives.
REVIEW AND CONSIDERATION OF GENERAL MANAGER’S REPORT

Manager McCarthy called upon Jason Maxwell to provide a statistical and financial summary for the period ending June 2025. 
Manager McCarthy presented key highlights of the East River General Manager’s report including East River financials, Basin financials, East River’s new Chief Human Resource Officer, the Mid-West Electric Consumers Association Board Meeting, and a massive cybersecurity breach.  
ACCEPT GENERAL MANAGER’S REPORT

A motion to accept the General Manager’s Report was made by Mr. DeGreef,  seconded by Dr. Heinemann.  The motion carried.

REPORT ON POWER SUPPLY MEETING

L&O Power – Director Roskamp reported on his attendance of the L&O Power board meeting.
OTHER BUSINESS
Manager McCarthy called upon Ted Smith to discuss the steps involved in providing RECs to our ethanol plants.  They have interest in these RECs due to the passage of the latest legislation in Washington, DC.

Director Rogen stated that he has put his name in as a candidate for the Board of Directors of Federated Rural Electric Insurance Exchange.  A meeting to elect individuals as directors of the Exchange will be held on Wednesday, September 24, 2025 in Madison, WI.
EXECUTIVE SESSION

Mr. Daniel made a motion to move into executive session to discuss internal cooperative business, seconded by Mr. Roskamp at 11:32 a.m.  The motion carried.  The executive session adjourned at 12:10 p.m.
REPORTS ON MEETINGS ATTENDED

BLC 988.1 The Board’s Role in Safety – Director Vostad reported on her attendance of this class. 
East River 2025 Resolutions Committee Meeting – Director DeGreef reported on his attendance of this meeting.
NRECA Director Election/SDREA Board Meeting – Director Daniel reported on his attendance of this meeting.
CFC Annual Meeting and Forum – Directors Rogen and Fish reported on their attendance of this meeting. 
BLC 921.1 Risk Oversight – Director Vostad reported on her attendance of this class.
MREA District 5 Meeting – Directors Johnson and Roskamp reported on their attendance of this meeting.

NOTICES OF MEETINGS, SELECTION OF DELEGATES, AND ATTENDANCE AUTHORIZATION

SDAC Co-op Conference and Annual Members’ Meeting, August 3-4, 2025 Sioux Falls, SD

– Director Rogen was authorized to attend per a motion made by Mr. Weinacht, seconded by Mr. DeGreef.  The motion carried.

NEXT MEETING

The next regular board meeting will be held on Tuesday, August 26, 2025 at 8:30 a.m. in the Colman boardroom. 

ADJOURNMENT

Mr. Fish made a motion to adjourn the Sioux Valley Energy board meeting at 1:47 p.m., seconded by Dr. Heinemann.  The motion carried.






Donald DeGreef, Secretary





Date Approved: ______________
